Model Question Paper (31131 U3 UF) 2026-27
Class (h&T): 10+2
Subject: Accountancy (STETIITE)
Session (¥4) : 2026-27

Time: 3 Hours MM : 60
General Instructions (FTHFT <)
1. Model question paper is divided into four parts, ie Part-A, Part-B, Part-C, Part-D

e 9997 & IR ARN H SieT 27 g, 3T H197-T, H97-a1, HART-H 27 ART-30
2. Part-A will be 12 marks of MCQ, Part-B of 20 marks, Part-C of 12 Marks and Part-D of 16 Marks.

Total No. of Questions will be 30.

HIIT-T 12 37hT 1 TE]IASS TR, HIET-aT 20 37hT T, $TRT-TN 12 3ehl T JUT HET-SY 16 3t

g | TRl BT B |eEAT 30 BT |
3. Candidates are required two give answers in their own words as far as possible. For 2 marks question 40-50

words, for 3 marks question 80-120 words and for 4 marks question 150-200 words.

gfieTreff STEt a @FEHT g Tk 39 & eeal H I S, & 3 & U & fov 40-50 s, 3 3F
F T 80-120 Uusg, 4 37 & T & foIlv 150-200 2reg UG &y aw § |
Part-A
H—Y
Multiple Choice Questions (12X1=12)
Choose the correct alternative from the following four alternatives :

(Frafaf@a IR Rwedt & & @@ Rees &1 gom@ )

Q.1. Assertion: The profit or loss is distributed equally among the partners and no partner has the right to take
any salary, commission and remuneration from the partnership firm.

Reason: In the absence of partnership deed, the provisions of Indian partnership act-1932 are
implemented in the partnership firm.

(A) Assertion is correct and reason is the right explanation of assertion.

(B) Assertion is correct, but reason is not the right explanation of assertion.

(C) Assertion is correct, but reason is incorrect.

(D) Assertion is incorrect, but reason is correct.

FUT (Assertion):dITT IT &I I ABIGRT & &M AT FT F d7eT AT g 3R fRAT o @sier
FI grEleT B ‘ﬁé’ Iasd, FAERE iR aRE@AES (remuneration)aﬁ F1 3R AT g gl
FRUT (Reason): TSR Hol@ (Partnership deed) F NG H, AEleRr B H RO ATSERY
HfRfaTa-1932 F graur aef 8d g

(A) YT AT § 3R HROT, YT $Hr T AT B

(B) YT HET &, cifched HRUT, HUT T el SATEAT Tl ¢

(C) YT HEY g, eifched HROT T g

(D) FYUT IS &, oifche] FHROT TET &l

Q.2. Assertion: The amount of goodwill is shown in the accounting books of partnership firm, when a partner
brings the amount of goodwill only in cash.
Reason: The amount of goodwill is paid in gaining ratio to the retiring partner by remaining partners.
(A) Assertion is correct and reason is the right explanation of assertion.
(B) Assertion is correct, but reason is not the right explanation of assertion.
(C) Assertion is correct, but reason is incorrect.
(D) Assertion is incorrect, but reason is correct.



Q.3.

Q.4.

Q.5.

Q.6.

FYA:ST PIS TSGR TATT ST AT Hdel oThe, H oIl &, dF AT T ATA I ARAERT HH
& G gETH A AT S g
FROT:AY HSHERT IR Mg glol dlel HSIGR HT TAMT T TRA AF-AMCT et H &
ST Bl

(A) HYUT HE & 3 HROT, FYUT T T SATEAT g

(B) U el g, Afchel SHRUT, H2heT I Tl cATEAT gl gl

(C) AT TEY &, Afhed FROT e &1

(D) YT Ied ¢, Afhed HRUT HeT B
Ram, Shyam and Mohan are three partners in a partnership firm sharing profit or loss in the ratio of 5:3:2.
Further they decide to share future profit or loss in the ratio of 3:2:1. The gaining or sacrificing ratio of
each partner will be:
(A) Ram(Gaining) 1/30, Shyam (Scarificing) 1/30 Mohan(Nil)
(B) Ram(Nil), Shyam(Gaining) 1/30, Mohan(Sacrificing) 1/30
(C) Ram(Sacrificing) 1/30, Shyam(Nil), Mohan(Gaining) 1/30
(D) Ram(Nil), Shyam(Gaining) 1/30, Mohan(Nil)
A, I 3R Al U WSERT F H e ASiGR § S o7 AT gt T 5:3:22 % 3]l &
Sied g1 HiaST # d o1 AT I A 3:2:1 % eI A Siead 1 AT A §1 Ghh @SR
FT SATH-UTCT (gaining) AT I (sacrificing) K GRIGH gIam:
(ATH (STH-TITCA) 1/30, AT (SATT) 1/30, AG ()
BRTH (Y),2ATH (MTH-HITCA) 1/30, FIgeT (TATAT) 1/30
(CO)TH (IT13M) 1/30, ITH (%(I?J),?ﬂ??-f (emeT-Tifed) 1/30

(DA (), ATH (STH-HITCA) 1/30, Fgel ()

X, Y and Z are three partners in a partnership firm, their profit sharing ratio is 3:2:1. After sometime Y
retires from partnership firm. X and Z will take the share of profit of Y equally.The new profit sharing ratio
of X and Z will be:

(A) 1:2 (B) 2:1 (C) 3:1 (D) 1:3

X,Y 3R 2T AR B & el HFER &, 3ol o1 [qeqTolal 30T 3:2:1 81 $© GG 1e
Y ABIERT B ¥ 3THhRT JGUT X ofdl &l X 3R 7, Y& o FT BEET A 9 & o o9 X

3R z & AT oY AT 3T g1

(A) 1:2 (B) 2:1 (C)3:1 (D) 1:3
On the time of dissolution of partnership firm, the creditors paid not recorded in the accounting books,
the account will be debited:

(A) Revaluation A/c (B) Cash A/c (C) Realization A/c (D) Capital A/c

AR BF & HAYS & FHI, TGl YEAh H Gof 61 [T T oAdGRT &l 3T (3T
A W), fhw @i Fr 3fae fmar soem:

(A)TAH TR G (B)RIhS Wl (C)agel TraT (D)4 @relr
Match the following items and choose correct option:

(1) Paid-up capital (a) Issued at the time of winding-up of a company

(2) Reserve capital (b) Actual amount paid by shareholders

(3) Right issue (c) Issued to employees for their services

(4) Sweat equity shares (d) Offered to existing shareholders
(A)1-d, 2-c, 3-a, 4-b (B) 1-c, 2-d, 3-b, 4-a (C)1-c, 2-a, 3-d, 4-b (D)1-b, 2-a, 3-d, 4-c
Aafaf@a Al 1 e & 3R T8 JeeT &1 I3

1. 9&d Yot (Paid-up capital) (a) FUT & AT & gAY AT

2. ¥ Yl (Reserve capital) (b) 3erenRAT SART ST &I IS AETah ARY



Q.7.

Q.8.

P w N PR

Q.9.

Q.10.

Q.11.

Q.12

3. I®HR AT (Right issue) (c) FHATTRAT P 3eTehr Ja13T & faw AT
4. Tdc sfFadr 372 (Sweat equity shares) (d) T 3FereTiRAT ST gEAIfad*

(A) 1-d, 2-c, 3-3, 4-b (B) 1-c, 2-d, 3-b, 4-a (C) 1-c, 2-a3,3-d, 4-b (D) 1-b, 2-a, 3-d, 4-c

A company issued shares of Rs. 10 each for the purchase of furniture at a premium of Rs.2 per share. The
purchase price of furniture is Rs. 7,200. The number of shares are to be issued:

(A) 720 (B) 800 (C) 600 (D) 700

Th HUA o Bedrak A @G & T 10 T4 9fd 3727 arer 3Rt 2 Tod gfa 3 & Nfags

W AATAT fHaT| Bellek &1 T H{ed 7,200 0 gl AT U SIe arel 3iiteh wear g

(A) 720 () 800 (€) 600 (D) 700

Match the following items and choose correct answer:

(1) Zero coupon rate = (a) No fixed time of repayment

(2) Bearer debentures = (b) Right of two parties on one asset

(3) Perpetual debentures = (c) No fixed rate of interest

(4) Second charge = (d)Transferred by way of delivery

(A) 1-d, 2-c, 3-3, 4-b (B) 1-c, 2-d, 3-a3, 4-b (C) 1-c, 2-a, 3-b, 4-d (D)1-b, 2-c, 3-d, 4-a
Afaf@d Al &1 e & 3R T8 39X F1 a9 W

P FHIA & (a) G & IS AT FHT G

CIRESEYCE] (b) T HURT WX & Y&il &1 HUHR

TR 3N FHoTaa/ (c) ST &Y s ARTT e At

gfadr gaR (d) Y& AT & g (fSfoad)

(A) 1-d, 2-c, 3-3, 4-b (B) 1-c, 2-d, 3-a, 4-b (C) 1-c, 2-a, 3-b, 4-d (D) 1-b, 2-c, 3-d, 4-a
The rate of interest on debentures is calculated:

(A) Firstissued value (B) First market value (C) First transferable amount (D) First face value
FOTTAT GT SATST T &I T I0TAT T ST 8

(A)ggH AT qoa W (B)JUH SO Hod W

(C)ugH geEdiaRoiy T W (D)9uH 3HfFd Hed W

From the following not a tool of analysis of financial statements:

(A) Cash flow statement (B)Ratio analysis (C) Trend analysis (D) Objectivity analysis
Arafaf@a # & Fla ar T fGaxon & [AevoT F1 3UHIOT (doheileh) el o

(ARI%E yarg faazor (B)37gurcl faeersor (C)vgir faeerwor (D)aEdfersadr fageryor

The current ratio and quick ratio of a company are 3.5:1 and 2:1 respectively. Inventories of the company
is Rs. 24,000. The liquid assets of the company will be:
(A) Rs. 56,000 (B) Rs. 24,000 (C) Rs.32,000 (D) Rs. 48,000

Tsh AT T °le U (current ratio) R caRel 3eIdTeT (quick ratio) shaver: 3.5:1 3R 2:1 1 e
T T2l (inventories) T. 24,000 &1 FIAT T aRel FURAT (liquid assets) giam:

(A) 56,000 %. (B) 24,000 . (C) 32,000 =. (D) 48,000 %.
.Current assets and current liabilities are considered, while preparing cash flow statement:
(A) In cash from operating activities (B) In cash from investing activities
(C)In cash from financing activities (D) In cash received from customers
Uhs yarg [aaor IR ad §AY, Ao §9fadl 3R =re] affcal W fuR fomar S &
(A)aRaTere afafaferat & tas &7 (B)foraer sifafafat & s &
(C)fi aifafaferat & s A (D)arE®T & ured Uhs H
Part-B
saT-aft

(Very Short Answer Questions) (2 Marks)
(far ag-3adT weaT) ( 2 IHF A W)



Q.13.

Q.14.

Q.15.

Q.16.

Q.17.

Q.18.

Q.19.

Q.20.

Q.21.

Q.22.

A partner is withdrawn Rs. 400 at the first day of every quarter for his personal use. Rate if interest is 10%
on drawings. Calculate interest on drawings of partner.

Teh ABIGR 39 sl 3UA9T & foT gl TOHART & YU & 400 F T 3TEIOT T .
EOT YT AT hT &T10% & FIHGR & 3MEI0T G TS T I0TEAT HiforT|

Or
A and B are two partners in a partnership firm sharing profit or loss in the ratio of 2:1. The net profit of

the firm is Rs. 50,000 before charging salary to A of Rs. 6,000. B is entitled a commission @ 10% on net
profit after charging such commission. Calculate the amount of commission given to B.

A 3R B UH AGIGRT ®T 7 & VISR § i 2:1 3% 34T 7 ol AT gifel |IsT ad 81 A &l
6,000 %. & dcfel &l (FHTRA FLel) ¥ G A & YU o1 50,000 %.31 B X FHaIere &l gee
(TR ) & oG o YSH oIl T 10% hT & A HARMA Ui &I 3HSRT §1 B T Sre
glel AR T T ST IO HITAT|

Explain the difference between sacrificing ratio and gaining ratio. 2
CAWT 3T R AT YIS Ul & &I 3R Tose HifSv]
Distinguish private company from public Itd. Company. 2

sl &ustt 3 adafas fAffes ol & &g 3iav Tose AT

A shareholder having 500 shares of Rs. 10 each, did not pay the allotment money of Rs. 4 per
share(including premium Rs.2) and final call of Rs. 3 per share. These shares are forfeited after
final call. Pass the necessary journal entries. 2

T JTURY S8 9@ 10 39T gfa 3721 arer 500 32T §, 39«7 4 399 9fa 37 (2 39 NfAgH
afgd) @ Jmdea TR AR 3 e9 iy 3Her & A AT &1 oI g fham| 3ifae AT %
G 3T 37R0TeRT E0T (STed) Y foram /| 3TaTsh Jst=radr gfafsear Hifaw|

Pass necessary journal entries, the debentures are issued as collateral securities with imaginary figurers. 2
FleUleleh 3Mhst & A TG FTas{faal & § & KUTAT & AT T 3Taegeh Votairear
grafseal fifav|

A ltd. Company purchased a machine of Rs. 2,20,000. The purchase consideration is paid by issuing 10%

debentures of Rs.100 each. If debentures are issued at par and at premium of 10%. Give necessary journal
entries. 2

wh fAffes Fuelt @ 2,20,000 398 T U HMA G| FT IfAHel FT AT 100 T4 dTel
10% HOT93T & fadsT ganr frar Srar &1 e woms aaeaw 3R 10% Wiffgs @ @HEfaa
P JTa §, ar 3maTe Aot ufaftear SfSu|

Or
1000, 9% debentures of Rs. 10 each issued at 5% discount and redeemed at 10% premium. Pass necessary
journal entries.

10 T9F @Tel 1000, 9% FOTIT 5% ScewR feifAa fhe arw 3k 10% HifFTs w eaeligg|
31T Astarar gfafSear Hifaw|

Explain the two methods of redemption of debentures. 2
RUTIAT & Qs & ar fafeat dr carear fifaw)

What is the meaning of financial statements ? Give two features. 2
o faaront &1 Far 37 &2 55 & [{R/Yaw sasv|

Explain difference between current ratio and liquid ratio. 2
dle] 3T 3R T AT F T HR TIse RS

What is the meaning of cash flow statement ? Explain its features. 2

Uhg gd1g faaor &1 Far 3 g2 suahT fAAwanst fir sgrear fifqe) 2



Part-C
TeT-HY

{(Short Answer Questions) (3 Marks Questions)}
(g 38T W) (3 IHHT AT W)

Q.23.

Q. 24.

Q.25.

A company Ltd. Redeemed 1000, 10% debentures of Rs. 100 each by converting them into shares of Rs. 8
each at a premium of Rs. 2 per share. The company also redeemed 200, 10 debentures by utilizing Rs.
20,000 out of profit. Pass necessary journal entries.

te fafAes Fusir o 100 TG arel 1000, 10% FUTTST T M 3¢ 8 TUY Ui 37r arel 37T &
239 i 3T & NAIA 9w gRafdd & Far Suelr o o J & 20,000 TG &1 3TN
FTah 200, 10% FKOTT3T T o MeeT A 3maTes Aotaraar giafsear fifau] 3

Or
ABC Ltd. Issued 500, 12% debentures of Rs. 100 each at par value and redeemed by purchasing own
debentures in open market for Rs. 95 each. Pass necessary journal entries.

ABC faffes & 100 T9F aTel 500, 12% ROTTAT H FAHeT W ARG fhar iR gor som &
9T FGT & FKOTIAT P 95 I9Y Ufd FHOOT FT X ¥ e 30T Myl fran| 3maegs
UFTHTT giafsear fifaw]

Calculate current ratio from the following information :

Revenue from operations = Rs. 3,00,000

Quick Ratio = .85

Current Liabilities = Rs. 50,000

Closing Stock = Rs. 10,000 more than the opening stock.

Stock Turnover Ratio = 5 Times 3

fAEfaf@d SRl & =T 3T &1 o RS

ATl & 39T = 3,00,000 ¥. , ca@Rd 31?:|)'C|'IT-T= 0.85, el arifica = 50,000 .

s Eeieh = RS Tird 10,000 %. 38, Tieh MMacl AT = 5 I+

Calculate cash from operating activities :

Gross Profit = Rs. 85,000

Profit on sale of machine = Rs. 5,000

Dividend Received = Rs. 3,000

Commission Received = Rs. 4,000

Salary = Rs. 10,000, Rent Paid = Rs. 5,000, Depreciation = Rs. 20,000, Loss on sale of building = Rs. 5,000

Goodwill written off = Rs. 8,000, Proposed Dividend = Rs. 10,000, Provision for Tax = Rs. 15,000, Net Profit
= Rs. 24,000. 3

gREre Afafafeat & Az AT IoEr Hifaw:
ool o = 85,000 3.

AMT Fr foshT I @M =5,000 %.
gIed SITHTET = 3,000 %.

gred SHAIRET = 4,000 3.

qdsT =10,000 3.

T IAT R = 5,000 &,
HeTBH = 20,000 .

9T 1 foshr oX grfa = 5,000 %.
safaf@a &afa = 8,000 %.
gEaIfad ST = 10,000 3.




F & T 9r@em = 15,000 .
QCET o137 = 24,000 &.
Q.26.

(Case Study)

Read the following information carefully of M/s ABC Ltd. and give answers of required questions :

Particulars 2020 (Amt.in Rs.) 2018 (Amt.in Rs.) 2019 (Amt.in Rs.)

Gross Profit 12% 20% 15%
Revenue from operations 24,00,000 20,00,000 18,00,000
Cash in Hand 17,00,000 15,00,000 12,00,000
Trade Receivables 11,00,000 10,00,000 8,00,000
Inventory 12,00,000 11,00,000 10,00,000
Bills Payable 18,00,000 14,00,000 16,00,000
Prepaid Expenses 3,00,000 3,50,000 2,50,000
Outstanding Expenses 50,000 25,000 40,000

(i) Current ratio for the year 2020 will be :

(A)2:1 (B) 1.8:1 (C) 2.32:1 (D)24:1

(ii) Quick ratio for the year 2018 will be:

(A) 1.75:1 (B)1.9:1 (C)0.94:1 (D)1.25:1

(iii).Cost of revenue for the year 2019 will be :

(A) Rs. 14,60,000 (B) Rs. 21,12000 (C) Rs. 15,30,000 (D) Rs. 16,00,000

Or

Read the following hypothetical data of XYZ Ltd. and give the answers of following questions :
The profit of XYZ limited in the year 2019-20 after all appropriations was Rs. 31,25,000. This profit was arrived

after taking into consideration the following

items:

Sr.No. Particulars Amt.in Rs. 2020(Amt.inRs.) | 2019 (Amt.in Rs.)
1. Provision for taxation 4,37,500 - -
2. Transfer to general reserve 8,75,000 - -
3. Goodwill written off 7,80,000 - -
4, Gain on sale of fixed assets 12,50,000 - -
5. Bills receivable - 6,20,000 5,90,000
6. Bills payable - 4,50,000 3,50,000
7. Stock - 10,50,000 8,20,000
8. Prepaid expenses - 7,50,000 5,00,000

(i) Net profit before tax will be:
(A) Rs. 22,50,000

(B) Rs. 35,62,500

(ii) Operating profit before change in working capital will be :

(A) Rs. 52,17,500
(iii) Cash from operating activities before tax
(A) Rs. 35,57,500

(B) Rs. 64,67,500

(B) Rs. 40,67,500

will be :

(C) Rs. 39,67,500
(C) Rs. 39,67,500

(C) Rs. 37,87,500

(D) Rs. 44,37,500
(D) Rs. 39,69,500

(D) Rs. 35,67,300

&g T

#aw AsC ffAes $r Ffaf@a St & caegEs 9¢ 3R 9 a0 weal & 3/ & 3

Ravor 2020 (T 5. HA) | 2018 (WA & A) | 2019 (VA T. H)
Tehel oo 12% 20% 15%
Tl & AR 24,00,000 20,00,000 18,00,000
EEIEY U3 17,00,000 15,00,000 12,00,000
ST 9T 11,00,000 10,00,000 8,00,000
Zededl / Tl 12,00,000 11,00,000 10,00,000
T faua 18,00,000 14,00,000 16,00,000
qded <@g 3,00,000 3,50,000 2,50,000
3T =g 50,000 25,000 40,000




(i) a¥ 2020 AT =TS HUTAGIA:

(A)2:1 (B)1.8:1 (€)2.32:1 (D)2.4:1
(i) a¥ 2018 % T AR 3rgarcrgram:
(A)1.75:1 (B)1.9:1 (€)0.94:1 (D)1.25:1

(iii) I¥ 2019 & fow 3T & eraREf:
(A) 14,60,000 &. (B) 21,12,000 ¥.
3ryqar
xvz fafaes & Aafaf@a seufas siiest @ ug 3R Aeafaf@a aeat & 3@ & av 2019-20F @i
ARSI d1e XyZ TAfAES &7 o1 31,25,000 TG AT| Ig oTH AeAfai@d #Al ) €17 & @y &
e, foAeTelr 31T 2T

(€) 15,30,000 . (D) 16,00,000 .

A G Razor ufr v & 2020 (T . #) | 2019 (VY &. #H)
1. FT & forw graene 4,37,500 - -

2. AT T H gEATRUT 8,75,000 - -

3. yfaf@a eafa 7,80,000 - -

4. TR FUfaat T fosht W areT 12,50,000 - -

5. e T - 6,20,000 5,90,000
6. & fauw - 4,50,000 3,50,000
7. i - 10,50,000 8,20,000
8. qded eag - 7,50,000 5,00,000
(i) T & qd Y& A gra:

(A) 22,50,000%. (B) 35,62,500%. (C) 39,67,500%. (D) 44,37,500%.

(if) Fr&efer Gofr & oRacier & qd aRarea omer ghm:

(A) 52,17,500%. (B) 64,67,500%. (C) 39,67,500%. (D) 39,69,500%.

(iii) X & qg aReres afafafot & des gem
(A) 35,57,500%. (B) 40,67,500%. (C) 37,87,500%.
Part-D

HTIT-31

(D) 35,67,300%.

(Long Answer Questions) (4 Marks Questions)

(X 39T weeT) (4 3(FT AT wee)

Q.27. What is the meaning of revaluation A/c ? Explain journal entries related to revaluation A/c and prepare
its performa. 1+2+1=4

QeAH el Wl 1 T 31 §?
el T & Fefad Aoferraan gfaffedi i sarear #¥ 3iR 3@ 9 R | (1+2+1=4)
Or

A and B are two partners in a firm sharing profit or losses in the ratio of 3:2. The balance sheet of the firm as
on 31% March 2024 is given below :

Dr Cr
Liabilities Amt.in Rs. Assets Amt.in Rs.
Capital: A= 15,000 Debtors =22,000
B= 10,000 25,000 | Less: Provision for bad debts : -1000 21,000
Creditors 18,000 | Land & Building 18,000
General Reserve 25,000 | Plant & Machinery 12,000
Employee’s Compensation Fund 15,000 | Stock 11,000
Bank 21,000




Total 83,000 Total 83,000

Additional Information: They admitted C for 1/6™ share of profit as new partner with the following terms:

vk wnN e

Provision for bad debts to be increased by Rs. 1,500.

Value of land& building to be appreciated to Rs. 21,000.
Value of stock to be increased by Rs. 2,500.

Employee’s compensation fund is determined as Rs. 12,000.
C will bring Rs. 10,000 as capital and Rs. 15,000 as goodwill.

Prepare revaluation A/c, partner’s capital A/cs and balance sheet of the firm.

AR BUF T F & WiSGR § S 3:2% AT F o AT FIA e §1 3LATT 2024 FN T H

Tafa faavor A fer = §:
Dr Cr
IR ] EURIEE N | gufaar afr 5. H
gir: COTAN = 22,000
A=15,000 gerv: 39d FUT YIdeleT =-1000 21,000
B= 10,000 25,000 N
' HA AR HaaT 18,000
AAER 18,000 | .
. I 3R AR 12,000
AT 9T 25,000 o
HHANT Eﬂﬁq"\% Y 15000 | « 11,000
’ S 21,000
Fel 83,000 Fel 83,000
mﬁﬁ'ﬁrm ﬁﬁCﬁl/GW%W%%Umm%wﬁﬁmﬁf@H%ﬁ%m
gaer feam
1. o ROT V@Yl &l 1,500 39 & dG1AT ST
2. & AR oo & HeT F 21,0003 Th Il A ST
3. Wih & qed & 2,500 %9 i ghg i S|
4. FHAAry &Tfaqfd @Iv 12,000 9 AeiRa o o B
5. CYell & &7 # 10,000 ¥9% 3R TFIfd & &9 & 15,000 T9Y 10|
6. W H IeAIHeAd Wi, WisaR! & o @ AR feufa faawor daw #i
Q.28. When a partner is retired from a partnership firm, explain any four major adjustments made in
partnership firm.
mmmmwﬁmﬁm%mwwﬁﬁmmmwm
THE HATAISTAT Sl SAEdT |
OR
X,Y and Z are three partners in a firm sharing profit or loss in the ratio of 3:2:1. The balance sheet as on
31* December 2025 is given below:
Liabilities Amt.in Rs. Assets Amt.in Rs.
Capital X =40,000 Machine 45,000
Y=30,000 Patents 8,000
Z= 20,000 90,000 | Stock 15,000
Creditors 20,000 | Debtors 20,000
General Reserve 9,000 | Goodwill 20,000
Cash 11,000




| Total

| 1,19,000 |

Total

1,19,000 |

Adjustments :Y retires on that date with the following terms :

Machine be depreciated by 20%.
Patents be written-up by 15%.

vk wn e

Goodwill of the firm be revalued Rs. 35,000.

Provision for bad-debts of 5% be created on debtors and 2% on creditors.
Y to be paid Rs. 5,000 immediately and balance is converted into his loan A/c.

Prepare revaluation A/c and partner’s Capital A/cs after retirement of V.

X, YRz oA & T FiER § S 3:2:1 % ]I H AT AT g diet g1 31 ReHa 2025 F

Tafa faavor S fear = &
TR ufr s A gafear ufr s #&

EC I X= 40,000 e 45,000
Y= 30,000 S 8,000

Z= 20,000 90,000 | _ .
AR 20,000 | T1* 15,000
e 9,000 ALY 20,000
Tt 20,000
Qs 11,000
Feol 1,19,000 Fel 1,19,000
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Q.29. Ram and Shyam were two partners in a firm sharing profit or loss in the ratio of 4:1. The balance sheet as

on 31* December 2022 as follows : (2+2)=4
Liabilities Amt.in Rs. Assets Amt.in Rs.

Capital Ram=2,00,000 Bank 55,000

Shyam=1,00,000 3,00,000 | Debtors 60,000

Creditors 45,000 | Stock 85,000

Workmen’s Compensation Fund 40,000 | Furniture 1,00,000

Shyam’s Current A/c 65,000 | Plant 1,30,000

Ram’s Current A/c 20,000

Total 4,50,000 Total 4,50,000

Additional information :0n the above date the firm was dissolved with following terms :

1. Ram took over 40% of the stock ay 10% less than its book value and remaining stock was sold for Rs.

40,000.

2. Furniture was sold for Rs. 80,000 and an unrecorded investment sold for Rs. 20,000.

3. Plant was sold at a loss of Rs.60,000 and Debtors realized for Rs. 55,000.
4. Realization expenses are Rs. 19,000.
Prepare realization A/c and cash A/c of the firm.
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Or

Ravi and Raman are two partners in a firm sharing profit or losses in the ratio of 3:2. Their balance sheet as on
31* March 2024 is as follows:
Balance Sheet of M/s Ravi & Raman as on 31° March 2024

Liabilities Amt.in Rs. Assets Amt.in Rs.
Capital Ravi = 2,00,000 Bank 40,000
Raman =1,00,000 3,00,000 | Debtors 76,000
Ravi’s Loan A/c 1,00,000 | Stock 2,00,000
Creditors 36,000 | Furniture 20,000
Land & Building 1,00,000
Total 4,36,000 Total 4,36,000

On the above date firm was dissolved. Assets are realized and liabilities are paid as follows :
1. Raman agreed to pay Ravi’s loan.
2. Lland & building realized Rs. 1,50,000 and debtors less Rs. 2,000.
3. Half the creditors agreed to accept furniture of the firm in full settlement of their claim and remaining
half agreed to accept 10 % less.
4. 50% Stock was taken over by Ravi on cash payment of Rs. 90,000 and remaining stock was sold for Rs.
94,000.
5. Realization expenses of Rs. 10,000 are paid by Raman on the behalf of firm.
Prepare realization A/c and partner’s capital A/cs.

W 3R A T B F A AR § ST 3:2F IO H o A7 FIf qiedd §1 31 A 2024 FHY 3T
Fufd faeor sq@ g &

afRea Tfdre. & asafaT s, &
Sl :

A . a 40,000
=2.00,000 D 6000
{H1=1.00.000 3,00,000 | T 2.00,000
I T 0T WTAT 1,00,000 | grsffas 20,000
1,00,000

CECAR 36,000 | 3T1& 3R s7ae
Fa 4,36,000 Fd 4,36,000




IR T OX oo b FarereT foham 91T | Faferat & agell bt 318 3R aTRical &1 $[a7cTeT 38 Yehr fehar
ITAT:
1. THeT o T & HOT T $ITcTeT el T HEHTCT &l |
2. A AR HIT H 1,50,000 T3 THLA §U 3R AGRT H 2,000 T9Y HA THA T
3. T SITEI 3791 &1t & JUT fTeTel # T o Well ok T TR el oh [T HeaAd gU AR AT
3T 10% A TR FHHR HeA o forw Te AT gU
4. 50% Eieh A GIRT 90,000 T oh Tehe; I U o ToIaT a1T 3R AT E€Teh 94,000 T4 H o
fe=mara|
5. e I 3N A THAGRT 10,000 T & T T o $ITcTeT 7T I
T @raT IR AHERT & g @ FAR FY
Q.30. A company issued 10,000 shares of Rs.100 each at a premium of Rs. 10 per share payable as follows:
Rs. 50 on application, Rs. 35 on allotment (Including premium) and Rs. 25 on first call. Applicants for 2,500 shares
not received any allotment and their application money returned. Remaining applicants issued shares at pro-rata

basis.An applicant who have allotted 200 shares failed to pay the allotment and call money. His shares were
forfeited. Pass necessary journal entries, prepare bank A/c and balance sheet. 4
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Or
A company issued 2,000 shares to the public of Rs. 10 each at a premium of Rs. 2 per share, payable as Rs. 3 on
application, Rs. 5 on allotment(Including premium), Rs. 2 on first call and Rs. 2 on second call. All money were
received except a shareholder who have allotted 100 shares failed to pay the first call money and his shares were
forfeited. Further these shares were re-issued @ Rs. 6 per share, Rs. 8 called-up. Final call was not made. Pass
necessary journal entries, prepare bank A/c and balance sheet.
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Syllabus & Designing of Question Paper Regarding Accountancy Class :10+2

Session: 2026-27

Himachal Pradesh Board of School Education DharamshalaDistt. Kangra 176215
Partnership, Company Accounting and Analysis of Financial Statements MM-60

Name of the Units and Unit wise Distribution of Marks
Part-A MM: 21 (Accounting for Partnership Firms)

Course Contents

Units/Column Name of the Units Marks Assigned
1 Accounting for Partnership: Basic Concepts 3
2 Reconstitution of partnership firm: 8

Change in profit sharing ratio and Admission of
partner
3 Reconstitution of partnership firm: 5
Retirement/Death of partner
4 Dissolution of partnership firm 5
Total of Part-A 21
Part-B- Company Accounting and Analysis of Financial Statements MM-= 39
5 Accounting for Share Capital 10
6 Issue & Redemption of Debentures 11
7 Financial Statements of Company 3
8 Accounting Ratios 6
9 Cash flow Statement 6
10 Case Study Question 3
11 Total of Part-B 39
12 Total (C)= Part-A + Part-B 60
13 Project Work= Unit-7, 8, 9 of Part-B 20
14 Total (A+B+C) 80
15 Internal Assessment 20
16 Grand Total 100

Syllabus for Assertion/Reasoning, Matching and Case Study questions

17 Assertion/Reasoning Question Accounting for Partnership Firms
(One Mark) (All Units)

18 Matching Question Accounting for Share Capital &
(One Mark) Debentures (All Units)

19 Case Study Question Analysis of Financial Statements
(Three Marks) (All Units)




Designing of ModelQuestion Paper (Blue Print) Session-2026-27

10+2 Accountancy (Partnership and Company Accounting) MM =60

Lesson wise distribution of marks

Part-A (Accounting for Partnership Firms) MM =21
MCQ= 5(Part-A) + 7(Part-B) = 12
Unit | Lesson Name of the lesson (MCQ) 2 Marks | 3 Marks | 4 Marks Marks
1 Mark | Question | Question | Question | Assigned
Question
| i Accounting for partnership firm: 1 1INORN - - 3
Basic Concepts
Il ii Reconstitution of partnership firm: 1 1N/T - - 3
Change in profit sharing ratio
- iiii Reconstitution of partnership firm: 1 - - INORT 5
Admission of partner
1] iv Reconstitution of partnership firm: 1 - - INORT 5
Retirement/Death of partner
\} v Dissolution of partnership firm 1 - - 1INORN 5
Total of Part-A 5X1=5 2X2=4 - 3X4=12 21
Part-B MM- 39 (Corporate Accounting and Analysis of Financial Statements)
Vv Vi Accounting for share capital (MCQ- 2 2(OneT - 1INORN 10
2) & One
N)
\"| vii Accounting for Debentures (MCQ-1) 1 2(OneT - - 5
(Issue of debentures) & One N
ORN)
- viii Accounting for Debentures (MCQ-1) 1 1T 1INORN - 6
(Redemption of debentures)
Vil ix Financial statements of a company 1 1T/N - - 3
(McQ-1)
VIl X Accounting Ratios (MCQ-1) 1 1T 1N - 6
IX xi Cash flow statement (MCQ-1) 1 1T 1NORN - 6
- - Case Study Question 1INORN 3
Total of Part-B 7X1 =7 8X2=16 4X3=12 1X4=4 39
Theory Grand Total of Part-A and Part-B 12 10X2=20 | 4X3=12 4X4=16 60
Xl - Project Work: Unit VII,VIII & IX of 20
Part-B (Analysis of Financial
Statements)
Xl - Internal Assessment 20
- - Grand Total (Part-A + Part-B) 12 20 12 16 100
Note:

1. N stands for Numerical and T for Theory.
2. N/T means that question of numerical or theory may be set in the question paper.

3. N ORT stands for choice in the question, ie student have to attempt only one question out of two.




Designing of Model Question Paper (Accountancy 10+2) Session-2026-27 MM=60
Part-A (1 Mark) MCQ
(Multiple Choice Questions) =12 (Part-A=5 + Part-B=7)

Units Sub- Name of the Units No. of Maximum Total
units Questions Marks Marks
| - Accounting for Partnership Firms 1 1 1
1l i Reconstitution of Partnership Firms 1 1 1
(Change in Profit Sharing Ratio)
I ii Reconstitution of Partnership Firms 1 1 1
(Admission of Partner)
i - Reconstitution of Partnership Firms 1 1 1
(Retirement/Death of Partner)
v - Dissolution of Partnership Firms 1 1 1
Vv - Accounting for Share Capital 2 1 2
Vi i Accounting for Debentures 1 1 1
(Issue of Debentures)
Vi ii Accounting for Debentures 1 1 1
(Redemption of Debentures)
Vil - Financial Statements of Company 1 1 1
Vil - Accounting Ratios 1 1 1
IX - Cash flow Statement 1 1 1
Total 12X1=12 12 1 12

Part-B (2 Marks Questions)

Units Sub- Name of the Units No. of Maximum Total
units Questions Marks Marks

| - Accounting for Partnership Firms 1 2 2

I i Reconstitution of Partnership Firms 1 2 2

(Change in Profit Sharing Ratio)

Il ii Reconstitution of Partnership Firms - - -
(Admission of Partner)

1l - Reconstitution of Partnership Firms - - -
(Retirement/Death of Partner)

v - Dissolution of Partnership Firms - - -
Vv - Accounting for Share Capital 2 2 4
Vi i Accounting for Debentures 2 2 4
(Issue of Debentures)
Vi ii Accounting for Debentures 1 2 2
(Redemption of Debentures)

Vil - Financial Statements of Company 1 2 2
Viil - Accounting Ratios 1 2 2
IX - Cash flow Statement 1 2 2
Total of Part-B 10 10X2=20 20




Part-C (3-Marks Questions)

- Accounting for Partnership Firms -

i Reconstitution of Partnership Firms -
(Change in Profit Sharing Ratio)

ii Reconstitution of Partnership Firms -
(Admission of Partner)

- Reconstitution of Partnership Firms -
(Retirement/Death of Partner)

- Dissolution of Partnership Firms -

- Accounting for Share Capital -

i Accounting for Debentures -
(Issue of Debentures)

Vi

ii Accounting for Debentures 1
(Redemption of Debentures)

VIl

- Financial Statements of Company -

VIil

- Accounting Ratios

Cash flow Statement

1
1
Case Study Question 1
Total of Part-C 4

Part-D (4 Marks Questions)

- Accounting for Partnership Firms -

i Reconstitution of Partnership Firms -
(Change in Profit Sharing Ratio)

ii Reconstitution of Partnership Firms 1
(Admission of Partner)

- Reconstitution of Partnership Firms 1
(Retirement/Death of Partner)

- Dissolution of Partnership Firms 1

- Accounting for Share Capital 1

i Accounting for Debentures -
(Issue of Debentures)

Vi

ii Accounting for Debentures -
(Redemption of Debentures)

VIl

- Financial Statements of Company -

VIll

- Accounting Ratios -

Cash flow Statement -

Total of Part-D 4

4X4=16

Grand Total of Part-A, Part-B, Part-C & Part-D (12 + 20 + 12 + 16) = 60




Distribution of questions according to Knowledge Based, Understanding Based, Application Based and

Skill Based

Knowledge Based Questions

Category of Questions Number in Model Question Paper Total Questions Percentage
(%)
Multiple Choice 9,10,12 3 -
Questions
2 Marks Questions 19,20 2 -
3 Marks Questions 24 1 -
4 Marks Questions Nil Nil -
Total 6 20%
Understanding Based Questions
Multiple Choice 5,6,8,11 4 -
Questions
2 Marks Questions 14,19, 21 3 -
3 Marks Questions 24 1 -
4 Marks Questions 28 1 -
Total 9 30%
Application Based Questions
Multiple Choice 3,4,7 3 -
Questions
2 Marks Questions 13,16,22 3 -
3 Marks Questions 25 1 -
4 Marks Questions 27,29 2 -
Total 09 30%
Skill Based Questions
Multiple Choice 1,2 2 -
Questions
2 Marks Questions 17,18 2 -
3 Marks Questions 26 1 -
4 Marks Questions 30 1 -
Total 6 20 %
Grand Total (6+9+9+6)=30 100%
Distribution of Questions According to Difficulty Level
Category of Questions Tough/Difficult Moderate Easy Total
Total Questions = 30 25% 40% 35% 100%




